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1969 20081996 2002

“The Prehistory” “The History”

1969-1996: Development of the Natural Gas Industry

1972: Creation of Enagás.

1975: Enagás signs Algerian LNG contract.

1983: National Energy Plan.

1991: Agreement to build Europe-Maghreb Pipeline.

1994: 90% Enagás sold to a group of LCD.

Enagas’ History
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1969 20081997 2002

“The Prehistory” “The History”

1997-2002: The liberalisation Process Starts

1997: First TPA provisions

1998: Hydrocarbons Act /First EU directive/Remaining 10% 

Enagás sold to a group of LCD. 

1999-2002: Basic Regulatory Framework Development.

2001: Spin-Off of Enagás.

2002: Enagás IPO.

Enagas’ History
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1969 20081997 2002

“The Prehistory” “The History”

2002-2008:  The Liberalisation Process is Completed

2003: Full elegibility since 01.01.2003

2005: System Code (for all infrastructures: transmission, 

distribution, LNG terminals & UGS) 

2008: Integral Basic Tariff disappears. 100% market supply 

by the TPA market.

Enagas’ History



ENAGÁS TODAY
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ENAGAS: Infrastructure Operator

regasification
Barcelona: 1.650.000 m3(n)/h ; (6 TK´s:540.000 m3 LNG)
Cartagena: 1.200.000 m3(n)/h ; (3 TK´s: 287.000 m3)
Huelva : 1.350.000 m3(n)/h ; (4 TK´s: 460.000 m3)

transmission
>7.600 km of high pressure pipelines (72-80 bar) (>90% of total)
International links to Morocco, France & Portugal (x2)

storage
“Serrablo” underground storage facility (Total capacity: 9.6 TWh)

system technical manager
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Composition of “Free Float”

ENAGAS: Shareholder structure
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Gas Infrastructure Development (1969-2016)
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Spain: LNG Terminals to 2016
Barcelona - ENAGÁS

1969
(6) 540.000 (5) 680.000

1.650.000 1.950.000

1

Huelva - ENAGÁS
1988

(4) 460.000 (5) 760.000
1.350.000 1.800.000

2 Cartagena - ENAGÁS
1989

(3) 290.000 (5) 590.000
1.200.000 1.650.000

3

150.000

G.Canaria - GASCAN
(2012 e.M.P.)
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7
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150.000
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4
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(2011e.M.P.)

(2) 600.000

9

Sagunto - SAGGAS
2006 

(4) 750.000
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5
(2) 300.000

800.000825.000

Ferrol - REGANOSA
2007

(2) 300.000

6

(2) 300.000
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Spain: LNG Infrastructure to 2016
Regasification Capacity [Mm3(n)/h]
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Wind Power & CCGTs in Spain

Current 21 
Future (2016)            33 

Installed
Capacity

(GW)

CCGTs

Wind
Power

Current 15 
Future (2016)            29 

Wind Power generation means high electrical fluctuations.
Wind Power generation are backed-up by CCGTs.
CCGTs are backed-up by LNG.

Flexibility is 
Paramount!
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Other

Distribution

Basic Infrastructure Activities

Raw material Cost (molecule)

Storage
Regasification
Transmission5,1 %

3,7 %
0,5 %

Cost of Regulated Activities

2008 (+2008 (+2008 (+moleculemoleculemolecule)))

10,7 %

9,4 %

78,0 %
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Liberalisation: TBM & TPA markets
D
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TPA  marketTotal  market 

As from 01.01.2003 every customer is entitle to be eligibleAs from 01.01.2003 every customer is entitle to be eligible

Integral Tariff Based  Market 
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2007 2008 (e) 
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(*) Since 1st July-08, the Integral Tariff Based Market has disappeared; all consumers are supplied in the TPA market
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Marketers/Shippers
Hundreds of TPA Contracts (for Transmission, LNG and UGSs), 
with more than 20 Shippers.

NEW ENTRANTS

MARKET SHARE (TPA Market)
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LNG supplies to the Spanish Market

New entrantsIncumbent 
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Active Shippers in Spain
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Supply Diversification 2007

NG

31%
69%

LNG

2007
Supplies
410 TWh

Egypt
11%

Norway
6%

Domestic
Production

<1%

Nigeria
24%

Oman
1%Algeria LNG

12%

Algeria NG
25%

Qatar
12%

T&T
6%

Libya
2%

Otros
1%
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Summary

Regulated TPA to all Infrastructures

Ownership Unbundling for Enagás

Mandatory Planning for
Infrastructure Development

Investments

Liberalisation 

Competition

SOS

DOS

Ownership Unbundling not applied to all

Infrastructure Operators in Spain
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Disclaimer
This document may contain market assumptions, different sourced 
information and forward-looking statements with respect to the financial 
condition, results of operations, business strategy and plans of Enagás SA. 
Such statements are based on a number of assumptions that could 
ultimately prove inaccurate and are subject to a number of risk factors, 
including the ability to realize cost reductions and operating efficiencies 
without unduly disrupting business operations, environmental, regulatory 
considerations and general economic and business conditions. 

Enagás does not assume any obligation to update publicly any forward-
looking statements, as a result of new information, future events or other 
facts. Further information on factors which could affect the company's 
financial results is provided in documents filed by the company and 
submitted to the CNMV.

Any data contained herein for periods 2000 and earlier was prepared by 
using historical proforma results. Proforma financial data is unaudited and 
calculated applying company's accounting principles.
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ENAGÁS, S.A.
www.enagas.es
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